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Circulation of earnings-related pension money in the private 
and public sectors in 2023, EUR billion 

Contributions 
income

31.9

Pensions paid

34.0
Directly to pensions

28.3

Operating expenses

0.4

To funds

3.2

Pension funds
250.6

Investments

15.0

From funds

5.7
Employers
Employees
Self-employed 
persons
State’s share
Employment Fund

17.9
7.6
1.3

4.5
0.6

Source: Tela, Finnish Centre for Pensions



Circulation of earnings-related pension money in the private 
sector in 2023, EUR billion 

Contributions 
income

20.6

Pensions paid

21.5
Directly to pensions

17.0

Operating expenses

0.4

To funds

3.2

Pension funds

157.8

Investments

8.9

From funds

4.4
Employers
Employees
Self-employed 
persons
State’s share
Employment Fund

12.2
5.4
1.3

1.3
0.4

Source: Tela, Finnish Centre for Pensions



Circulation of earnings-related pension money in the public 
sector in 2023, EUR billion 

Contributions
income

11.2

Pensions paid

12.5
Directly to pensions

11.1

Operating expenses
0.1

Pension funds

92.8

Investments
6.1

From funds

1.3
Employers
Employees
State’s share
Employment Fund

5.7
2.2
3.2
0.1

Source: Tela, Finnish Centre for Pensions
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